NFC: Record on tax inspection - tax inspection period 2019
Ninh Binh Phosphate Fertilizer Joint Stock Company announced the Record on Tax Inspection of Tax Department of Ninh Binh Province on tax inspection at the Company as follows: 
1. Conclusions: 

· Regarding accounting books:

Ninh Binh Phosphate Fertilizer Joint Stock Company opened open accounting books in full to monitor business and production situation in the Company according to regulations, to establish and keep accounting records; reflect economic operations arising on accounting books according to regulations to serve management activities at units and state management agencies.
· Regarding creating, issuing, managing and using invoices:

Ninh Binh Phosphate Fertilizer Joint Stock Company has invoiced, showing content of the business operations arising; blank sections on the invoices were crossed out; seller's name, address and tax code werefully inscribed according to the regulations; remove and save number of incorrectly invoiced invoices. Quarterly, the Company sends the report on use of invoices (BC26/AC) to the tax agency.
· Regarding tax declaration, tax payment and compliance with laws on tax:

Ninh Binh Phosphate Fertilizer Joint Stock Company declared and paid taxes to the tax agency in accordance with the regulations. However, collating with the Law on Tax Administration, the Company has not implemented in accordance with regulations of the law, specifically: 

· About corporate income tax:

The Company has declared lack of VND 76.7 million in personal income tax, violating Clause 1, Article 10 of the Decree No. 129/2013/NQ - CP dated 16 Oct 2013 of the Government on penalties for administrative violations pertaining to taxation and enforcement of administrative decisions on taxation.
Figures presented in this document by the Inspection Team, based on records, accounting books, invoices and documents of the Company presented at the time of inspection. The Company is solely responsible for the authenticity of the figures reported and declared to the Inspection Team.
In case, after the date of signing this record on tax inspection, the competent State management agencies in charge of inspection and examination detect the offenses outside accounting books, not presented, or presented incompletely, or presented inaccurately with the facts not yet stated and the tax handling in this record, the Company must be fully responsible and solved with in accordance with law. 
In case, after the tax agency issues conclusions, a decision on tax handling, the Company self-checks, reviews and discovers errors in the submitted tax declaration file related to the period and scope of inspection, resulting in an increase in amount of payable tax, the Company is required to make additional declarations, readjustment and self-calculation of interest on late payment according to regulations.
During the process of inspection, the Inspection Team did not affect normal business operations of the Company; the Inspection Team did not damage, loss of assets, papers of the Company; the Inspection Team did not capture anything.

2. Recommendations:
2.1. Ninh Binh Phosphate Fertilizer Joint Stock Company is responsible for resolving above-mentioned problems, adjusting related tax declaration figures as soon as receiving this record on tax inspection;
2.2. The Inspection Team requests leaders of the Tax Department to issue a decision on handling of tax-related administrative violation of Ninh Binh Phosphate Fertilizer Joint Stock Company:
· Corporate income tax arrears of 2019: VND 76.7 million;

· Fine for false declaration at the rate of 20% of the outstanding tax discovered after inspection, according to the regulations in accordance with Clause 2, Article 10 of the Decree No. 129/ 2013/ND-CP dated 16 Oct 2013 of the Government;
· Interest on late payment: calculated at the rate of 0.03% per day, according to regulations in Point e, Clause 3, Article 3 of the Circular No. 130/2016/ TT-BTC dated 12 Aug 2016 of the Ministry of Finance;
2.3. Require Ninh Binh Phosphate Fertilizer Joint Stock Company to pay immediately outstanding tax, tax arrears and other amounts to the account No. 7111 of Ninh Binh Tax Department opened at the State Treasury in Ninh Binh when there is a decision of the tax agency.
Require the Company to comply with the declaration and final settlement in accordance with guidance of the Law on Tax Administration.
2.4. Require Tax Declaration and Accounting Division, and Debt Management and Tax Enforcement Division to coordinate together to monitor, urge and guide Ninh Binh Phosphate Fertilizer Joint Stock Company to pay tax arrears and other amounts according to the tax agency’s decision to the State Budget in accordance with the regulations.
